
Legislation of 1875. 139 

approval of G. in C. Provisional directors 
to be person* named in 1-t section. Capital 
to be $10,09D,Olr\m sharesof $100, with power 
tjJnereas»totS»,000,'J00. 1st me=>tlne to be 

• held ai Victoria, B. Q., w h n $1,000,000 shall 
' bays been subscribed, and 10 p c pail. 5 to 

11 directors elected, of whom a maj irity 
•had be a quorum. Directors to own 100 
shares, with all calls paid. Ch ef place of 
business to be Victoria, and annual m - e i n g 
to be held th»re. Calls not to exceed 10 p. c. 
of subscribed capital. 00 d<ys noilce to be 
riven, and 60 day s must to ervene between 
Balls. Company may u-sue p r o m i s w y 
notes as usua', and debentures making 
them a first charge on all property of Co. 
All moneys for lands sold not to be used fo-
ordinary purposes, but set apart to pay 
il9ben'or*s. Debentures not to exceed 
$50,U)0 per mile i n a. Columbia, except 
Vancouver's Island, and $«0,OJ0 per mile on 
the rest < f the line, to be issued In propor
tion to leugih of railway under c >ntract, or 
to be constructed. Co. mav create B-ia^d 
of Trustees to manage lands, but must De 
approved by G. in C , and published in Can. 
Gazette. M<mey subsidies may also be vesied 
In trustees, but, proce*rd« derived from lands 
sold must not be diverted from redemption 
of bonds. Co. may re-Issue b-nds In place 
ol those redeemed. If the lands are not 
vested In trustees Co. shall mina^e them, 
and may retain 20 p. c. of proceeds to cover 
expenses ot management. Co. may m i k e 
arrangements with other Cos. for making 

' braounes to connect with other rai ways, 
'• may l^a~e other railways, or amalgamate 

With them. After opening of road, detailed 
accounts must a' nua'ly be laid before Par-
liam nt witnin 80 days after the opening of 
each ses i in, and D rectors may appoint 

' agents ui London for transfer of shares, Ac., 
jut the agent must transmit an accurate 
1st of all such transfers to the Secy of Co. 
10 Canada who shall enter them in the re
gister. S t«K and Debenture Registers 

. must be kept bv Co. Telegraph messages 
mav be se t on their telegrapa l:ne ou the 
osna' terms. Co. may hold lands l^r ne
cessary purposes of railway, and may sell 
any portions of them not reqair. d to be 
fcpt. - o l nd to be acquired or rai. way to 
commenced until alter day fixeu by procla
mation of U. inC. 

Chap 71.—Amends 4ct incorporating C A 
NADA O A B A MABTTFACTURISG CO. , al-
lowm • No. of Directors to be reduced to 5 
by two-thirds majority of shaieholder , and 
powers i f the boa"d to be exerci-ed by re-

, solution Instead of by law. 

Chap. 75—Incorporates DOMINION RAII , -
' WAYS tQCiPMBNT Co., lor the purpose of 

bnylng manufacturing, A c , engines and 
machinery, rolling stuck, stations, at -re-
hon*es. elevators, Workshop* airt other 

;' buildings, Ac , us~ d by railway co». C<ii-
ttl $1 C09.000 in 10.000 -ha-es cf $100, with 

•'.. Bower t i inrrea«e to $2,000,0 U Business to 
' commence as s o u as $.00,00 J Is subscribed' 
; and $50,ft0,> paid in. Co. m j y lease any of 

IhWr property to any person, railway or 
corporation; may purchase real estate 
Deeeesary for their business and dispose of 
It again. May make arrangements with 
rallwv cos. or persons for oonstractlo'1 of 
works, buildings, A c , and take security bv 
mortgage ou the land and works and ma-

Idnnery. Machinery and rolling stock 

leased shall be marked with f i l l nam3 of 
c a or with the letters U. Rs. E. Co. They 
sh ill have priority of claim on real property 
mortgaged to them except where there was 
a prior claim on the property when mort
gaged. They may pay off exist'ng mort
gages o ' any land required f >rth'lr work 
a n l add them, to the amount secured by 
the co. o- person from whom it is pur
chased. Co- m i y purchase existing works 
from any parties and give security, and 
payment may be made, if so agreed, in the 
stock of theco. fixts'ing contracts may be 
assumed by the Co. TUe affairs t> be ma-
na;cdb a hoard of 7 dlrec org. Provisional 
uirectors—Hon James Sxead, William 
McKay Wright, James Saurin vtcilurray, 
Jas. Davij -hdgir, Tors Rich. Fuller, Geo. 
Taylor Denisoa and John M. V :rnoa A 
director must be a shareholder not In ar
rears, a n l the majoritv of the d rectors 
must always be sucject* of Her Majesty, 
r^sdent in Canada. One-fourth of the 
-hareboMers shall alway have the right to 
call a special meet ng. 10 p. c ou the sub
scription soal be paid within 10 dxy after 
the amount is subscribed. Sure que it calls 
must not be more than 10 p. c » itn inter
vals of at least 90 day^. Shareholders 
in arrears cannot vote, and shares <. annot 
be transferred until calls are pai i, Liiaoi-
litles »f shareholder- are limited to amount 
of stock held, i f dividends are d olared 
wnenc -. 1< li.solvent, or whioh ren ier the 
c i . insolvent, or diminish lis capital the 
directors snail bee in * liaole for all debts 
of the Co Priuotpal office a' T -ronto < >nt. 
Oo may borrow money and issue boud* to 
the amount of their paid up capital. 

Chap 76—Erend< the tira» limited by the 
acis relating to the HTJSON <v ONTARIO 
S H I P I'ANiL Co. (or the comnleti n ol its 
w rk for a farther peri-id of 10 years. 

Chap. Tl—Confirms the chirter of T H E 
TJPPKR OTTAWA IMPROVEMENT OO., and 
auds power to h o d real fstate necessary 
for thei purposes as well as all sucli booms, 
pi~r.-, vesse s. boats --md things a* they need 
to e m p l j / about the salvase of timber, 
lumber an l saw logs on the Ottawa. The 
co. within 3 years, may, at 10 separate 
pi/ints between Des Joach :m Rapids and 
Duchesne Rapids « i'h a »i r va1 o: G- iu C 
Hcqi'i'.e land 500 feet along me margin of 
river, and 50 feet back from huh water 
maik to which lonttich booms, underpro-
visions of Railway Act, 1863, and m <y hold 
and use all w o k s , booms and piers built by 
Ih-m on -i. side of Olt .wa Klver between 
Little Chaudlere Falls and Cortlu Island, 
and cocistru'-t other works similar under 
same proviso is; but any of the«e works 
mu-t be re roved upon notice of M. P. W. 
Alt plans for such worts must be submitted 
I * bis approval. Capital $110,00.) In 6.S0U 
shartsof t-20eacb, with power to lucre we 
to $'200,000. No. of d rectors, Ave- Chief 
office at Oi lava. Charges may be collected 
by Co. under tariff fixed by G. in 0- , but 
no charge excent for dana^es t> be made 
oa timber driven into i's booms by storms. 
Rift owners may m -or their raits to cos. 
piers. 

Chap. 78.—Incomorates " INDOSTEIAI , 
L I F E INSUBANCE CO." Capitul $l,00j^)00 
10,000 shares of $100 each, with power to 
increase to $2,000,000. 5 p. c to be p*id at 
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